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For over 18 years, Brad Gornto has practiced law throughout Florida in the areas of complex estate & charitable planning, business law,
probate and trust administration, and income tax planning. In addition to his law practice, Brad is the President and Founder of Effectual
Giving, LLC, which is a professional consulting firm that assists charitable organizations (primarily in higher-education and Christian
sectors), philanthropic families, and allied professionals across the country in the actual implementation of effective planned giving
solutions. Finally, Brad is also the President and Founder of iCLAT Solutions, LLC, which is the Nation’s leader in the establishment and
funding of “reversionary” charitable lead trusts for individuals, companies and fiduciaries who are annual donors to public charities,
churches, ministries, private foundations and donor advised funds.

Brad earned his undergraduate degree (marketing) from Florida State University in 1995, his law degree (J.D.) from the University Of
Florida College Of Law in 1998, and his Masters in Taxation (LL.M.) from the University Of Miami School Of Law in 2000.

Brad’s the current volunteer service includes: (i) member of the Florida State University Foundation, Inc. Planned Giving Advisory Council in
Tallahassee, Florida; (ii) Development Advisor to the Board of Directors for the C.S. Lewis Study Center based in Northfield, Massachusetts;
(iii) Development Advisor to the Board of Directors for the 4Rivers Foundation in Winter Park, Florida; and (iv) President of the Board of
Directors for Charitable Gift Planners of Central Florida. Brad is a past President of the Estate Planning Council of the Fun Coast, Inc.
(Volusia, Flagler and St. John’s Counties), and a past Board Member of the Down Syndrome Association of Central Florida. Brad is also a
deacon and an active member of his local church. Brad is married to his wife of 18 years, Cindy, and together they are raising their 4
children, Bryce, Owen, Joel & Daisy Grace.

Brad B. Gornto, Esq., LL.M
Effectual Giving, LLC; Gornto Law, PLLC; iCLAT Solutions, LLC
310 Wilmette Avenue, Suite 5
Ormond Beach, FL 32174
Email: brad@gorntolaw.com - brad.gornto@effectualgiving.com
Office: (386) 257-2554
Mobile: (386) 843-2398
LinkedIn: https://www/linkedin.com/in/bradgornto

2



Roadmap for 
Today

• Session 1:  Primer on 2018 
Tax Law Changes Relevant 
for Charitable Giving

• Session 2: Timely Charitable 
Giving Strategies for Donors
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What is a “Reversionary” 
Charitable Lead Trust?

• It is the lesser known type of CLT that is solely designed for 
accelerated income tax savings – not estate tax savings.

• DIFFERENCE…. At the end of the CLT term’s annual payments to 
charity, the assets of the CLT simply REVERT back to the donor.

• DIFFERENT from most CLTs (> 90%), which are designed so that the CLT assets 
will pass to children or grandchildren at the end of the CLT term – to save or 
eliminate estate taxes.

• MUCH SIMPLER for DONOR because he or she knows that it does not 
thinking about his or her spouse, children or grandchildren – the donor’s 
current estate plan will not be disturbed at all

• It is also commonly known as an iCLAT.  The “i” stands for income tax 
deduction and its donor-centric focus. ’
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“Reversionary” Charitable Lead Trust

• IMPORTANT CONSIDERATIONS:

• “ACCELERATED” YEAR 1 INCOME TAX CHARITABLE DEDUCTION for the donor.
• The LOW IRS Interest Rates (the 7520 Rate for November is 3.4%) generates a very large 

initial charitable deduction, which typically ranges between 80% and 90% of the sum of 
the CLT’s annual gifts over its term.

• The donor profile of a CLT is identical to the annual offerings and gifts already 
made by faithful Christians to their church and ministries.  

• Good for annual donors who either:
(i) have a spike “ordinary income” event of at least $250,000; OR
(ii) currently have high adjusted gross income (>$500,000) which is about to end 
within next few years due to retirement or other reasons.
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Additional Considerations for
Reversionary Charitable Lead Trusts

(1 of 2)
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• In addition to cash or  marketable securities, it can also be funded 
with rental real estate, S Corp stock, LLC or LP interests (generally, 
not operating businesses).

• Client/donor can serve as trustee and retain CONTROL over the CLT 
assets assets.

• Less stringent appraisal conerns than traditional CLTs and CRTs (no 
taxable gift involved), significant appraisal cost savings to 
client/donor.

• The CLT’s annual payments to charity do not need to be fixed, the 
payments to charity can increase each year, even balloon (“shark-fin” 
or “balloon” CLAT- Rev. Proc. 2007-45).  This planning variation helps 
increase value of reversionary amount returning back to the donor 
at end of term.



Additional Considerations for
Reversionary Charitable Lead Trusts

(2 of 2)
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• The client/donor does not need to be a person….An LLC, S 
Corporation, and C corporation (even a publicly traded company), or 
another trust can establish an CLT.

• The iCLAT is an excellent “PLAN B” strategy“ because of 
“prearranged sale doctrine” is already applicable to a particular 
transaction.  


